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Item 8.01 Other Events.
 

On May 28, 2016, ReWalk Robotics Ltd. (the “Company”) entered into an agreement (the “Consulting Agreement”) with an external consultant
(the “Consultant”), under which the Consultant agrees to assist the Company in commercially promoting and expanding insurance coverage of the
Company’s ReWalk devices. The Consulting Agreement is one of a number of efforts being undertaken by the Company to facilitate expansion of insurance
coverage. Compensation under the agreement is due and payable only if the Consultant is successful and will consist of agreed amounts in cash or stock and a
percentage of certain sales resulting from the Consultant’s efforts. Additionally, the Company has agreed to pay the Consultant 10% of the increase in the
Company’s market capitalization following the dates when coverage becomes active under national insurance policies that the Consultant secures for the
Company. The increase in the Company’s market capitalization will be determined based on the increase between the average closing price over the ten days
before disclosure of a relevant coverage decision and the average closing price over the ten days commencing 80 days after such disclosure. These variable
payments, which will be made only for the first five national insurance policies the Consultant attains for the Company, (1) may be made in cash or stock at
the Company’s choice and (2) may not exceed (i) $6.0 million for the date that the first national coverage policy takes effect, (ii) $5.0 million for the date that
the second national coverage policy takes effect and (iii) $2.0 million for each of the dates that the next three national coverage policies take effect. The
Company may need to seek shareholder approval pursuant to the rules of The Nasdaq Stock Market LLC should it elect to make such payments in stock. The
Consulting Agreement has a term of 12 months, which will extend to 18 months where the Consultant secures a national coverage policy with certain insurers
in the first 12 months and to 24 months where the Consultant secures at least two more national coverage policies within the first 18 months.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
  

 ReWalk Robotics Ltd.
  
 By: /s/ Kevin Hershberger  
 Name:  

Title:
Kevin Hershberger
Chief Financial Officer

 
Dated: May 31, 2016
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