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Item 1.01 Entry into a Material Definitive Agreement.
Investment Agreement
On March 6, 2018, ReWalk Robotics Ltd. (“we,” “us” or the “Company”) entered into an investment agreement (the “Investment Agreement”) with
Timwell Corporation Limited, a Hong Kong corporation (“Investor”), pursuant to which we agreed, in return for aggregate gross proceeds to us of $20
million, to issue to Investor an aggregate of 16,000,000 of our ordinary shares, at a price per share of $1.25, which represents a premium to the closing sale
price of our ordinary shares as of March 6, 2018. Investor will make the investment in three tranches, consisting of $5 million for 4,000,000 shares in the first
tranche (the “First Tranche Closing”), $10 million for 8,000,000 shares in the second tranche (the “Second Tranche Closing”) and $5 million for 4,000,000
shares in the third tranche (the “Third Tranche Closing”). On a post-transaction basis, based on 30,006,575 of our ordinary shares outstanding as of March 5,
2018 (excluding ordinary shares issuable upon conversion or exercise of derivative securities owned by other shareholders or shares issued under our equity
incentive plans and assuming no changes otherwise to our capitalization), after the First Tranche Closing, the Second Tranche Closing and the Third Tranche
Closing, Investor will beneficially own 11.8%, 28.6% and 34.8% of our ordinary shares, respectively
The First Tranche Closing is subject to the Company having received the approval by our shareholders of the transaction under Rule 5635 of The
Nasdaq Stock Market LLC (“NASDAQ”) and Israeli law. The Second Tranche Closing is subject to the conditions that, by July 1, 2018, (i) the Company and
an affiliate of Investor will have formed the China JV (as defined below), and (ii) by no later than 20 days after the establishment of the China JV (or as soon
thereafter as possible), the China JV and the Company will have executed the License Agreement and Supply Agreement (each as defined below). The Third
Tranche Closing is subject to the conditions that, by April 1, 2019, (i) the Company will have provided to the China JV product documentation, component
supply access, work instructions, know-how and training, and will have defined quality system requirements necessary for rehabilitation using the
Company’s Restore product, and (ii) a China-based manufacturer or agent defined by the China JV will have successfully produced the Company’s Restore
product to the quality requirements defined by the Company. The Third Tranche Closing is expected to occur by December 31, 2018, before the April 2019
deadline under the Investment Agreement. The transaction is also subject to other customary closing conditions. The Company plans to include the issuance
of the 16,000,000 ordinary shares to Timwell as a proposal for shareholder approval at its 2018 Annual Meeting of Shareholders.
The Company intends to use the net proceeds from the issuances under the Investment Agreement (i) primarily for (a) sales, marketing activities
related to market development in our existing markets as well as expanding into China and reimbursement expenses related to broadening third-party payor
coverage and (b) research and development costs related to developing our lightweight “soft suit” exoskeleton technology for various lower limb disabilities,
including stroke and other indications affecting the ability to walk, (ii) with respect to any remaining proceeds for general corporate purposes.
Lock-up Period
Until 18 months following the Third Tranche Closing, subject to limited exceptions, Investor may not sell or transfer the ordinary shares purchased
under the Investment Agreement (the “Purchased Shares”) except to its affiliates, unless a majority of the directors of our board of directors (the “Board”),
excluding any member of our Board nominated or designated by Investor, approves the transfer. Following this 18-month lock-up period, except for transfers
of up to 10% of the shares to third parties who are not competitors of the Company, any sale or transfer of the Purchased Shares must be pursuant to Rule 144
under the Securities Act of 1933 (the “Securities Act”) or an underwritten public offering. This restriction will terminate if any of the JV Agreement (as
defined below), the License Agreement and the Supply Agreement is not executed within 12 months after the First Tranche Closing or is terminated. Investor
may also sell its Purchased Shares pursuant to any third-party tender offer for all of the Company’s ordinary shares.
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Board Appointment Rights
Pursuant to the Investment Agreement, Investor will be entitled upon the First Tranche Closing, and for so long as it maintains a 75% ownership of
the Purchased Shares, to designate one nominee to our Board. Following the Third Tranche Closing and for so long as the shareholding requirements of the
Purchased Shares above are satisfied, Investor will be entitled to designate such aggregate number of members of the Board equal to the higher of (i) one, or
(ii) the number of Board members affiliated with the Company’s next two largest shareholders at such time.
Standstill and Voting Agreement
Subject to certain limitations set forth in the Investment Agreement, Investor has agreed not to acquire additional equity securities of the Company
and has agreed to customary “standstill” arrangements, pursuant to which it will not take certain actions related to, or knowingly encourage others to take
actions related to, business combinations, mergers, tender offers or restructurings, and will refrain from taking certain actions related to the calling of
meetings, proxies, proposals, director nominations, voting trusts and other actions of shareholders. Investor has also agreed to vote its ordinary shares in
accordance with the recommendations of our Board on shareholder proposals and Board proposals relating to any change of control, election of directors,
amendments to the Company’s organizational documents, director and officer compensation and certain other related matters, provided that the action does
not have an disproportionate adverse impact on Investor’s rights as a shareholder compared to the other shareholders.
Notwithstanding the above, pursuant to the Investment Agreement, Investor will not be restricted from purchasing shares in open-market
transactions after the Third Tranche Closing, so long as Investor and its affiliates together beneficially own not more than 35% of the outstanding shares of
the Company. The standstill will remain in effect for so long as Investor beneficially owns or has rights to at least 10% of the outstanding ordinary shares of
the Company, and the voting agreement will remain in effect for so long as Investor beneficially owns or has rights to at least 5% of the outstanding ordinary
shares of the Company.
Preemptive Rights
The Investment Agreement grants Investor certain preemptive rights. Following the First Tranche Closing and as long as Investor holds at least 75%
of the aggregate of the then-Purchased Shares at any of the First Tranche Closing, Second Tranche Closing and Third Tranche Closing through the date of
determination of the preemptive right under the Investment Agreement, if any, in the event that the Company proposes to offer or sell any new securities
other than in a public offering, the Company must first offer Investor the right to purchase its then-applicable preemptive pro rata fraction of such new
securities as calculated based on the terms provided in the Investment Agreement.
Registration Rights Agreement
Pursuant to the Investment Agreement, upon the First Tranche Closing, the Company and Investor will enter into the form of registration rights
agreement attached as Annex A to the Investment Agreement (the “Registration Rights Agreement”), relating to registration under the Securities Act of
resales of the Purchased Shares. Pursuant to the Registration Rights Agreement, Investor and certain permitted transferees will have certain demand and
piggyback registration rights with customary indemnification provisions, subject to customary cutbacks on the number of shares to be registered or offered in
an underwritten offering where the managing underwriter advises that marketing factors call for a limitation on the number of shares to be registered or
offered. The registration rights will terminate upon certain customary triggers, including when Investor and certain permitted transferees could sell all of their
Purchased Shares without restriction pursuant to Rule 144 under the Securities Act.
China JV, License Agreement and Related Agreements
China JV
Pursuant to terms of the joint venture framework agreement, dated March 6, 2018 (the “JV Framework Agreement”), between the Company and
RealCan Ambrum Healthcare Industry Investment (Shenzhen) Partnership Enterprise (Limited Partnership), an affiliate of Investor (“Investor JV Party”), the
Company and Investor JV Party intend to form a joint venture company in China for the purposes of research and development, assembly, registration,
import, operations, sales and marketing of the Company’s products in China (including Hong Kong and Macau) (the “China JV”). Under the JV Framework
Agreement, the China JV will be owned 80% by Investor JV Party and/or other affiliates of the Investor and Investor JV Party to be agreed to by the parties in
the JV Agreement (“Investor China Parties”) and 20% by the Company (which ownership by the Company will not be diluted for at least the first five years
after the formation of the China JV).
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The parties have agreed that they will collaborate to form the China JV by negotiating and signing a JV agreement (the “JV Agreement”), consistent
with the terms of the JV Framework Agreement. Pursuant to the JV Framework Agreement, the Company will not compete with the China JV in China
(including Macau and Hong Kong), and Investor JV Party will not compete with the Company anywhere in the world.
As set forth in the JV Framework Agreement, Investor China Parties will appoint four of the China JV’s directors and the Company will appoint one
director. The initial chief executive officer and the initial chief financial officer of the China JV will be appointed by joint agreement of Investor China
Parties and the Company. The Company will have customary minority protection rights, including a requirement that board decisions on specified matters be
unanimous, which will survive any public offering of the China JV to the extent permissible. There will also be restrictions in the JV Agreement on the
parties’ ability to sell or transfer their shares in the China JV other than to permitted transferees. Investor China Parties and the Company will have a right of
first refusal on proposed sales by the other party, and the Company will have a tag-along right if Investor JV Party proposes to sell its shares in the China JV.
Upon a change in control of the Company, Investor China Parties will have the right to purchase the shares in the China JV owned by the Company at fair
market value. In addition, each party will have the right to purchase the other party’s shares, if the other party proposes to sell its shares to a competitor of the
remaining party.
In order for the China JV to maintain exclusive rights in China (including Macau and Hong Kong) to market and sell the Company’s products and
the rights to the intellectual property, the China JV will be required to make certain minimum cash payments to the Company of the following amounts:
$1.25 million for the first year after formation; $4 million for the second year after formation; $8 million for the third year after formation; an amount
increased annually by 15% of the preceding year’s amount for the fourth, fifth and sixth years after formation; an amount increased annually by 10% of the
preceding year’s amount for the seventh, eighth and ninth years after formation; and an amount increased between 5% and 8% of the preceding year’s amount
for the tenth year after formation onward.
The Company and Investor JV Party have agreed to use reasonable efforts to form the China JV, to negotiate and execute the JV Agreement on a date
that allows reasonable time to ensure the establishment of the China JV no later than July 1, 2018, and to arrange for the China JV and the Company to
execute and deliver the License Agreement and the Supply Agreement within 20 days after the establishment of the China JV.
License Agreement
In conjunction with and after formation of the China JV, the Company intends to execute a license agreement (the “License Agreement”) with the
China JV with terms and conditions consistent with an agreed set of key terms (the “License Key Terms”). Pursuant to the License Key Terms, the Company
will grant to the China JV (a) an exclusive, royalty-bearing, non-sublicensable (except as mutually agreed), non-transferable (except as mutually agreed)
license under certain of the Company’s owned intellectual property, (b) an exclusive, royalty-bearing, non-sublicensable, non-transferable sublicense under
certain of the Company’s controlled (but not owned) patent rights and (c) a non-exclusive, non-sublicensable, non-transferable sublicense under certain of
the Company’s controlled (but not owned) know-how, in each case, solely for use for certain products in the China JV’s business and only in China
(including Hong Kong and Macau).
The term of the License Agreement will expire upon expiration of all valid claims of the licensed patents. The License Agreement will also be
terminable by the Company or the China JV due to the other party’s material uncured breach and for other events, including that sublicenses under any
controlled (but not owned) intellectual property will terminate upon termination of the upstream license. The License Agreement will comply with and be
expressly subject and subordinate to all requirements of any upstream license agreements and requirements of applicable law and will contain customary
terms and conditions mutually agreed by the parties, including diligence, confidentiality, indemnity and limitation of liability provisions.
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Supply Agreement
The Company and Investor also intend for the China JV and the Company to enter into a supply agreement consistent with an agreed form of supply
agreement attached as Annex G to the Investment Agreement (the “Supply Agreement”) pursuant to which the Company will sell its products to the China
JV, for resale solely in China (including Macau and Hong Kong). The Supply Agreement will set a target profit margin for the Company on the sale of its
products to the China JV, and also shall specify the credit terms to be afforded to the China JV on these sales. The China JV’s rights under the Supply
Agreement are conditioned on satisfaction of the minimum cash payments as are specified in the JV Agreement (as described above). The term of the Supply
Agreement will be concurrent with the term of the License Agreement, subject to termination provisions and other terms to be agreed to by the parties in the
Supply Agreement.
The Investment Agreement and JV Framework Agreement contain a number of representations and warranties that we and Investor (and its affiliates)
have made to each other that are customary in such transactions. Moreover, representations and warranties are frequently utilized in agreements as a means of
allocating risks, both known and unknown, rather than to make affirmative factual claims or statements. These representations and warranties are made as of
specific dates and are subject to important exceptions and limitations, including a contractual standard of materiality different from that generally applicable
under federal securities laws. Accordingly, persons not party to the Investment Agreement or the JV Framework Agreement should not rely on the agreement
for any characterization of factual information about us, Investor or Investor JV Party.
Item 2.02 Results of Operations and Financial Condition.
On March 8, 2018, the Company issued a press release announcing its financial results for the fourth quarter and year ended December 31, 2017. A
copy of the press release is being furnished herewith as Exhibit 99.2. As set forth in the press release, the Company will host a conference call to discuss its
financial results for the fourth quarter and year ended December 31, 2017 on March 8, 2018 at 8:30 AM ET. A listen-only live webcast of the call may be
accessed through the Company’s website at www.rewalk.com under the “Investors” section or by dialing (844) 423-9889 in the United States, 18 09 31 53 62
in Israel or (716) 247-5804 outside the United States and Israel. The access code for the call is 2996487.
An archived recording of the call will be made available shortly after the completion of the call for two weeks at (855) 859-2056 in the United States
or (404) 537-3406 outside of the United States. The access code for the replay is 2996487. The archived webcast will also be available through the
Company’s website at www.rewalk.com under the “Investors” section for 30 days after the completion of the call.
The information in this Item 2.02, including Exhibit 99.2, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed “incorporated by reference” into any filing under the Securities Act or the
Exchange Act, except as may be expressly set forth by specific reference in such filing.
Item 3.02 Unregistered Sales of Equity Securities.
The information in Item 1.01 above is incorporated by reference into this Item 3.02.
We believe that the issuance under each of the tranches described in Item 1.01 will be exempt from registration under the Securities Act in reliance
on Regulation S or pursuant to Section 4(a)(2) of the Securities Act regarding transactions by an issuer, in each case, involving offers and sales of securities
outside the United States with no directed selling efforts or not involving a public offering, respectively. Investor represented its knowledge and financial
sophistication as an investor and its intention to acquire the ordinary shares for investment only and not with a view to, or in connection with, the
distribution thereof. No general advertising or solicitation has been used in offering, or will be used in selling, the ordinary shares, and the shares were offered
only to Investor, a non-U.S. entity, in a transaction outside the United States.
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Item 7.01 Regulation FD.
On March 8, 2018, the Company issued a press release, attached hereto as Exhibit 99.1, announcing the signing of the Investment Agreement and
the JV Framework Agreement.
The information in this Item 7.01, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Exchange
Act, nor shall it be deemed “incorporated by reference” into any filing under the Securities Act or the Exchange Act, except as may be expressly set forth by
specific reference in such filing.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit
Number
99.1
99.2

*

Description
Press release of ReWalk Robotics Ltd., dated March 8, 2018, titled “ReWalk Robotics Announces $20 Million Strategic Investment from
Timwell Corporation Limited.”*
Press release of ReWalk Robotics Ltd., dated March 8, 2018, announcing financial results for the fourth quarter and fiscal year ended
December 31, 2017.*

Furnished herewith.
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This Current Report on Form 8-K, including Exhibits 99.1 and 99.2, is not an offer to sell or a solicitation of offers to buy our ordinary shares. None
of the ordinary shares to be issued to Investor have been registered under the Securities Act, and such shares may not be offered or sold in the United States
absent an effective registration statement or an exemption from the registration requirements under applicable federal and state securities laws.
Proxy Statement Information
IN CONNECTION WITH THE ISSUANCE OF ORDINARY SHARES DESCRIBED IN ITEMS 1.01 AND 3.02 OF THIS CURRENT REPORT ON
FORM 8-K (THE “TRANSACTION”), THE COMPANY WILL FILE A PROXY STATEMENT AND OTHER DOCUMENTS WITH THE U.S. SECURITIES
AND EXCHANGE COMMISSION (THE “SEC”). INVESTORS AND SECURITY HOLDERS ARE URGED TO CAREFULLY READ THE DEFINITIVE
PROXY STATEMENT WHEN IT BECOMES AVAILABLE BECAUSE IT WILL CONTAIN IMPORTANT INFORMATION REGARDING THE
TRANSACTION.
A definitive proxy statement will be sent or made available to shareholders of the Company seeking their approval of the Transaction as described
above. Investors and shareholders may obtain a free copy of the definitive proxy statement (when available) and other documents filed by the Company with
the SEC at the SEC’s website, www.sec.gov. The definitive proxy statement (when available) and such other documents relating to ReWalk Robotics Ltd.
may also be obtained free of charge by directing a request to ReWalk Robotics Ltd., 3 Hatnufa Street, Floor 6, P.O.B. 161, Yokneam Ilit 20692, Israel,
Attention: Chief Financial Officer, Tel: +972.4.959.0123 or from the Company’s website, www.rewalk.com.
The Company, Investor and their respective directors and executive officers may, under the rules of the SEC, be deemed to be “participants” in the
solicitation of proxies in connection with the proposed Transaction. Information concerning the interests of the persons who may be “participants” in the
solicitation will be set forth in the proxy statement when it becomes available.
Forward-Looking Statements
In addition to historical information, this Current Report on Form 8-K contains forward-looking statements within the meaning of the U.S. Private
Securities Litigation Reform Act of 1995, Section 27A of the U.S. Securities Act of 1933, and Section 21E of the U.S. Securities Exchange Act of 1934. Such
forward-looking statements may include projections regarding ReWalk’s future performance and, in some cases, may be identified by words like “anticipate,”
“assume,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “future,” “will,” “should,”
“would,” “seek” and similar terms or phrases. The forward-looking statements contained in this report are based on management’s current expectations, which
are subject to uncertainty, risks and changes in circumstances that are difficult to predict and many of which are outside of ReWalk’s control. Important
factors that could cause ReWalk’s actual results to differ materially from those indicated in the forward-looking statements include, among others: ReWalk’s
expectations regarding future growth, including its ability to increase sales in its existing geographic markets, and to expand to new markets and achieve its
planned expense reductions; the conclusion of ReWalk’s management and the opinion of ReWalk’s auditors for the Company’s financial statements for the
fiscal year ended December 31, 2017, that there are substantial doubts as to ReWalk’s ability to continue as a going concern; ReWalk’s ability to maintain
and grow its reputation and the market acceptance of its products; ReWalk’s ability to achieve reimbursement from third-party payors for its products;
ReWalk’s expectations as to its clinical research program and clinical results; ReWalk’s expectations as to the results of, and the Food and Drug
Administration’s potential regulatory developments with respect to, ReWalk’s mandatory post-market 522 surveillance study; the outcome of ongoing
shareholder class action litigation relating to ReWalk’s initial public offering; ReWalk’s ability to repay its secured indebtedness; ReWalk’s ability to
improve its products and develop new products; ReWalk’s ability to maintain adequate protection of its intellectual property and to avoid violation of the
intellectual property rights of others; ReWalk’s ability to gain and maintain regulatory approvals; ReWalk’s ability to secure capital from its equity and debt
financings in light of limitations under its Form S-3, the price range of its ordinary shares and conditions in the financial markets, and the risk that such
financings may dilute ReWalk’s shareholders or restrict its business; ReWalk’s ability to use effectively the proceeds of offerings of securities; ReWalk’s
ability to maintain relationships with existing customers and develop relationships with new customers; the impact of the market price of ReWalk’s ordinary
shares on the determination of whether ReWalk is a passive foreign investment company; ReWalk’s ability to regain compliance with the continued listing
requirements of the NASDAQ Capital Market and the risk that its ordinary shares will be delisted if it cannot do so; ReWalk’s compliance with medical
device reporting regulations to report adverse events involving its products and the potential impact of such adverse events on ReWalk’s ability to market
and sell its products; the risk of substantial dilution resulting from the issuance to Timwell; the significant voting power and de facto voting control Timwell
will acquire; the risk that the Timwell issuances will fail to close and the China joint venture will not form; and other factors discussed under the heading
“Risk Factors” in ReWalk’s Annual Report on Form 10-K for the year ended December 31, 2016 filed with the SEC, as amended, its Annual Report on Form
10-K for the fiscal year ended December 31, 2017 to be filed with the SEC and other documents subsequently filed with or furnished to the SEC. Any
forward-looking statement made in this report speaks only as of the date hereof. Factors or events that could cause ReWalk’s actual results to differ from the
statements contained herein may emerge from time to time, and it is not possible for ReWalk to predict all of them. Except as required by law, ReWalk
undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information, future developments or otherwise.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
ReWalk Robotics Ltd.
By:
/s/ Larry Jasinski
Name: Larry Jasinski
Title: Chief Executive Officer
Dated: March 8, 2018
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EXHIBIT INDEX
Exhibit
Number
99.1
99.2

*

Description
Press release of ReWalk Robotics Ltd., dated March 8, 2018, titled “ReWalk Robotics Announces $20 Million Strategic Investment from
Timwell Corporation Limited.”*
Press release of ReWalk Robotics Ltd., dated March 8, 2018, announcing financial results for the fourth quarter and fiscal year ended
December 31, 2017.*

Furnished herewith.
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Exhibit 99.1
FOR IMMEDIATE RELEASE
March 8, 2018
ReWalk Robotics Announces $20 Million Strategic Investment from Timwell Corporation Limited
-- ReWalk and Timwell to form joint venture to develop, manufacture and market ReWalk products in China –
-- Establishes platform for accelerated growth in largest single stroke market –
-- ReWalk to host live call and webcast to discuss this announcement and review its fourth quarter
and full year 2017 financial results on Thursday, March 8, 2018 at 8:30 am EST-Marlborough, MA/Yokneam Ilit, Israel – ReWalk Robotics, Ltd. (Nasdaq: RWLK) (“ReWalk” or “the Company”) announced today that the Company has
entered into a strategic investment agreement with Timwell Corporation Limited (“Timwell”), a Hong Kong corporation. ReWalk will receive $20 million in
exchange for an aggregate of 16,000,000 of ReWalk ordinary shares, at a price per share of $1.25, as part of a broad strategic agreement to fund ReWalk’s
overall development worldwide and to establish ReWalk’s presence in the Chinese market.
Under terms of the agreement, ReWalk and Timwell, through its affiliates and RealCan Ambrum Healthcare Industry Investment (Shenzhen) Partnership
Enterprise (Limited Partnership) (“RealCan Ambrum”), plan to form a joint venture in China to develop, manufacture and market ReWalk’s products in
China, including Hong Kong and Macau. The joint venture will initially focus on development, production and marketing of ReWalk’s Restore soft-suit
exoskeleton for stroke patients in a rehabilitation setting, followed by commercialization of ReWalk’s spinal cord injury products for community and
rehabilitation use. All capital funding for the joint venture will be provided by RealCan Ambrum with ReWalk contributing the technology.
“This investment from Timwell, a well-capitalized partner with deep local knowledge, enables us to expand the planned launch of the Restore soft suit
exoskeleton in the United States and Europe to China. The expansion to China adds access to a market where there are more than 11 million stroke survivors,
and 2.4 million people suffer stroke each year. To serve that population, the number of stroke rehabilitation centers in China is expected to exceed those in
the US and EU combined by 2021,” said ReWalk CEO Larry Jasinski.
“This agreement also underscores Timwell’s belief in the strength of our Restore technology to address the mobility and rehabilitation needs of the stroke
community. We believe the unique Restore technology has the potential to revolutionize the use of and cost structure for exoskeletons worldwide,” added
Jasinski.
Under the terms of the agreement, Timwell will make the $20 million investment in three tranches. The first tranche of $5 million placed in escrow will be
released upon shareholder approval of the transaction. A second tranche of $10 million will be provided upon formation of the joint venture in China. The
third tranche of $5 million is expected to be provided by December 31, 2018 and no later than April 1, 2019. The investment agreement also contains certain
other conditions precedent, which must be satisfied at each tranche. Timwell will add one member to ReWalk’s board of directors upon closing of the first
tranche, and may be able to designate more under the agreement.

The broader strategic investment agreement includes a joint venture agreement, license agreement and supply agreement which are expected to be executed
no later than July 1, 2018. Additional information regarding the investment is included in ReWalk’s Form 8-K to be filed with the Securities and Exchange
Commission on March 8, 2018.
Conference Call
ReWalk has scheduled a call and live webcast to discuss this announcement and review its fourth quarter and full year 2017 financial results at 8:30 a.m.
Eastern time Thursday, March 8, 2018.
To participate on the live call listeners may dial in as follows
Date
Time
Telephone

U.S:
International:
Israel:

Access code
Webcast (live, listen-only and archive)

Thursday, March 8, 2018
8:30 AM EST
(844) 423-9889
(716) 247-5804
18 09 31 53 62
2996487
www.rewalk.com under the “Investors” section.

A telephone replay will be available shortly after the completion of the call for two weeks at (855) 859-2056 (U.S.) or (404) 537-3406 (International). The
passcode for the replay is 2996487.
About ReWalk Robotics Ltd.
ReWalk Robotics Ltd. develops, manufactures and markets wearable robotic exoskeletons for individuals with spinal cord injury. The company’s mission is
to fundamentally change the quality of life for individuals with lower limb disability through the creation and development of market leading robotic
technologies. Founded in 2001, ReWalk has headquarters in the U.S., Israel and Germany. For more information on the ReWalk systems, please
visit www.rewalk.com.
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ReWalk® is a registered trademark of ReWalk Robotics Ltd. in Israel.
This disclosure is not an offer to sell or a solicitation of offers to buy our ordinary shares. None of the ordinary shares to be issued to Timwell have been
registered under the Securities Act, and such shares may not be offered or sold in the United States absent an effective registration statement or an exemption
from the registration requirements under applicable federal and state securities laws.
IN CONNECTION WITH THE ISSUANCE OF ORDINARY SHARES DESCRIBED ABOVE (THE “TRANSACTION”), THE COMPANY WILL FILE A
PROXY STATEMENT AND OTHER DOCUMENTS WITH THE U.S. SECURITIES AND EXCHANGE COMMISSION (SEC). INVESTORS AND SECURITY
HOLDERS ARE URGED TO CAREFULLY READ THE DEFINITIVE PROXY STATEMENT WHEN IT BECOMES AVAILABLE BECAUSE IT WILL
CONTAIN IMPORTANT INFORMATION REGARDING THE TRANSACTION.
A definitive proxy statement will be sent or made available to shareholders of the Company seeking their approval of the transaction as described above.
Investors and shareholders may obtain a free copy of the definitive proxy statement (when available) and other documents filed by the Company with the
SEC at the SEC’s website, www.sec.gov. The definitive proxy statement (when available) and such other documents relating to ReWalk Robotics Ltd. may
also be obtained free of charge by directing a request to ReWalk Robotics Ltd., 3 Hatnufa Street, Floor 6, P.O.B. 161, Yokneam Ilit 20692, Israel, Attention:
Chief Financial Officer, Tel: +972.4.959.0123 or from the Company’s website, www.rewalk.com.
The Company, Timwell and their respective directors and executive officers may, under the rules of the SEC, be deemed to be “participants” in the
solicitation of proxies in connection with the proposed transaction. Information concerning the interests of the persons who may be “participants” in the
solicitation will be set forth in the proxy statement when it becomes available.
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Forward-Looking Statements
In addition to historical information, this press release contains forward-looking statements within the meaning of the U.S. Private Securities Litigation
Reform Act of 1995, Section 27A of the U.S. Securities Act of 1933, and Section 21E of the U.S. Securities Exchange Act of 1934. Such forward-looking
statements may include projections regarding ReWalk’s future performance and, in some cases, may be identified by words like “anticipate,” “assume,”
“believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “future,” “will,” “should,” “would,” “seek”
and similar terms or phrases. The forward-looking statements contained in this press release are based on management’s current expectations, which are
subject to uncertainty, risks and changes in circumstances that are difficult to predict and many of which are outside of ReWalk’s control. Important factors
that could cause ReWalk’s actual results to differ materially from those indicated in the forward-looking statements include, among others: ReWalk’s
expectations regarding future growth, including its ability to increase sales in its existing geographic markets, and to expand to new markets and achieve its
planned expense reductions; the conclusion of ReWalk’s management and the opinion of ReWalk’s auditors for the Company’s financial statements for the
fiscal year ended December 31, 2017, that there are substantial doubts as to ReWalk’s ability to continue as a going concern; ReWalk’s ability to maintain
and grow its reputation and the market acceptance of its products; ReWalk’s ability to achieve reimbursement from third-party payors for its products;
ReWalk’s expectations as to its clinical research program and clinical results; ReWalk’s expectations as to the results of, and the Food and Drug
Administration’s potential regulatory developments with respect to, ReWalk’s mandatory post-market 522 surveillance study; the outcome of ongoing
shareholder class action litigation relating to ReWalk’s initial public offering; ReWalk’s ability to repay its secured indebtedness; ReWalk’s ability to
improve its products and develop new products; ReWalk’s ability to maintain adequate protection of its intellectual property and to avoid violation of the
intellectual property rights of others; ReWalk’s ability to gain and maintain regulatory approvals; ReWalk’s ability to secure capital from its equity and debt
financings in light of limitations under its Form S-3, the price range of its ordinary shares and conditions in the financial markets, and the risk that such
financings may dilute ReWalk’s shareholders or restrict its business; ReWalk’s ability to use effectively the proceeds of offerings of securities; ReWalk’s
ability to maintain relationships with existing customers and develop relationships with new customers; the impact of the market price of ReWalk’s ordinary
shares on the determination of whether ReWalk is a passive foreign investment company; ReWalk’s ability to regain compliance with the continued listing
requirements of the NASDAQ Capital Market and the risk that its ordinary shares will be delisted if it cannot do so; ReWalk’s compliance with medical
device reporting regulations to report adverse events involving its products and the potential impact of such adverse events on ReWalk’s ability to market
and sell its products; the risk of substantial dilution resulting from the issuance to Timwell; the significant voting power and de facto voting control Timwell
will acquire; the risk that the Timwell issuances will fail to close and the China joint venture will not form; and other factors discussed under the heading
“Risk Factors” in ReWalk’s Annual Report on Form 10-K for the year ended December 31, 2016 filed with the U.S. Securities and Exchange Commission (the
“SEC”), its Annual Report on Form 10-K for the fiscal year ended December 31, 2017 to be filed with the SEC and other documents subsequently filed with
or furnished to the SEC. Any forward-looking statement made in this press release speaks only as of the date hereof. Factors or events that could cause
ReWalk’s actual results to differ from the statements contained herein may emerge from time to time, and it is not possible for ReWalk to predict all of them.
Except as required by law, ReWalk undertakes no obligation to publicly update any forward-looking statements, whether as a result of new information,
future developments or otherwise.
Investor Contact:
Lisa M. Wilson
President
In-Site Communications, Inc.
T: 212-452-2793
E: lwilson@insitecony.com
Media Contact:
Jennifer Wlach
T: 202-261-4000
E: media@rewalk.com
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Exhibit 99.2

For Immediate Release
ReWalk Robotics Reports Fourth Quarter and Year-End 2017 Financial Results
— ReWalk enters into $20 million investment agreement with Timwell Corporation Limited-— Record revenue grows 32% to $7.8 million in 2017 —
— Gross margin improves to 40% in 2017 compared to 13% in 2016 —
YOKNEAM ILIT, ISRAEL / MARLBOROUGH, MA, March 8, 2018 – ReWalk Robotics Ltd. (Nasdaq: RWLK) (“ReWalk” or “the Company”) today
announced its financial results for the three months and year ended December 31, 2017.
Highlights of and subsequent to the fourth quarter include:
●

On March 6, 2018, ReWalk entered into a $20 million investment agreement to issue 16,000,000 ordinary shares to Timwell Corporation Limited,
a Hong Kong entity, at a price per share of $1.25;

●

Total revenue for the fourth quarter 2017 was $1.5 million; total revenue for the full year 2017 grew 32% to $7.8 million compared to $5.9 million
in 2016;

●

23 units were placed during the fourth quarter of 2017 with a total of 107 units placed during the full year;

●

In 2017, a total of 44 favorable insurance coverage decisions resulted in reimbursement for ReWalk devices;

●

Gross margin increased to 40% in 2017 as compared to 13% in 2016;

●

In early 2018, the National Association of Statutory Health Insurance Funds, the governing body of German statutory health insurance (SHI) listed
the ReWalk Personal 6.0 Exoskeleton System in the German Medical Device Directory, which SHI providers can procure for any approved
beneficiary on a case-by-case basis;

●

Secured worker’s compensation reimbursement in Italy;

●

Five top rehabilitation centers in the U.S. received institutional review board approval for ReWalk’s Restore clinical study in stroke patients, with
patient enrollment planned to begin in Q1 2018;

●

In 2018, ReWalk expects sales to be in the range of $9 - $11 million; and,

●

Ori Gon appointed Chief Financial Officer, succeeding Kevin Hershberger.

“2017 was an important year as we achieved record revenue of $7.8 million and positioned ourselves for additional growth in 2018. We secured broader
reimbursement in Germany, facilitating access to the ReWalk system for millions of people and providing qualified individuals with the coverage they need.
In the U.S., we are focusing our reimbursement efforts on 25 national and regional providers and have recently submitted coverage proposals to three
additional commercial groups,” stated Larry Jasinski, Chief Executive Officer.
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“In 2018, our key priorities are securing broader U.S. reimbursement, executing on our joint venture with Timwell to bring our products to market in China,
advancing the Restore for stroke patients through clinical studies with a targeted launch in the first half of 2019, and strengthening our capital structure to
execute our strategic plan,” added Jasinski.
Fourth Quarter 2017 Financial Results
Total revenue was $1.5 million for the fourth quarter of 2017, compared to $1.6 million in the fourth quarter of 2016. 23 ReWalk systems were placed during
the fourth quarter of 2017, compared to 39 ReWalk systems placed in the prior year period, of which four were placed in the U.S., 12 in our direct markets in
Europe, and seven in other markets.
Gross margin improved to 40% during the fourth quarter of 2017 compared to a negative margin of (8.3%) in the prior year period, primarily attributable to
sales mix, an increase in the conversion of rental units to purchases, and lower product costs.
Total operating expenses in the fourth quarter of 2017 were $6.2 million compared to $7.9 million in the prior year period.
Net loss was $6.2 million for the fourth quarter of 2017 compared to a net loss of $8.5 million in the fourth quarter of 2016. Non-GAAP net loss for the fourth
quarter was $4.9 million compared with a non-GAAP net loss of $7.2 million in the fourth quarter of 2016.*
*A reconciliation of net loss to non-GAAP net loss is included at the end of this press release.
Year-End 2017 Financial Results
Total revenue was $7.8 million for the year ended December 31, 2017, compared to $5.9 million in 2016. In 2017, 107 ReWalk systems were placed, of
which 57 were in the US, 37 were in direct markets in Europe and 13 in other markets, compared to 119 ReWalk systems placed during 2016.
For the year, gross margin improved to 40% compared to 13% in 2016 driven by sales mix, the increase in the conversion of rental units to purchases and
lower product costs.
Full year 2017 operating expenses were $25.1 million compared to $31.2 million in 2016.
Net loss for the year ended December 31, 2017 was $24.7 million compared to a net loss of $32.5 million for the full year 2016. Non-GAAP net loss was $20.0
million for the year compared with a non-GAAP net loss of $27.7 million last year.*
*A reconciliation of net loss to non-GAAP net loss is included at the end of this press release.
Liquidity
As of December 31, 2017, ReWalk had $14.6 million in cash on its balance sheet.
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2018 Guidance
In 2018, we expect to achieve sales of between $9 million and $11 million of SCI exoskeletons. The pace of VA support for veterans and reimbursement
outcomes will be key drivers during the year. Any sales of the Restore, once cleared, would be additive.
Conference Call
ReWalk management will host its fourth quarter 2017 and year end conference call as follows:
Date

Thursday, March 8, 2018

Time

8:30 AM EST

Telephone

U.S:

(844) 423-9889

International:

(716) 247-5804

Israel:

18 09 31 53 62

Access code

2996487

Webcast (live, listen-only and archive)

www.rewalk.com under the “Investors” section.

A telephone replay will be available shortly after the completion of the call for two weeks at (855) 859-2056 (U.S.) or (404) 537-3406 (International). The
passcode for the replay is 2996487.
About ReWalk Robotics Ltd.
ReWalk Robotics Ltd. develops, manufactures and markets wearable robotic exoskeletons for individuals with spinal cord injury. ReWalk’s mission is to
fundamentally change the quality of life for individuals with lower limb disability through the creation and development of market leading robotic
technologies. Founded in 2001, ReWalk has headquarters in the U.S., Israel and Germany. For more information on the ReWalk systems, please visit
www.rewalk.com.
ReWalk® is a registered trademark of ReWalk Robotics Ltd. in Israel.
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Non-GAAP Financial Measures
To supplement its consolidated financial statements, which are prepared and presented in accordance with U.S. Generally Accepted Accounting Principles
(GAAP), ReWalk believes that the use of non-GAAP accounting measures, including non-GAAP net loss, is helpful to its investors. These measures, which the
Company refers to as non-GAAP financial measures, are not prepared in accordance with GAAP.
For the three months and year ended December 31, 2017 and 2016, non-GAAP net loss is calculated as GAAP net loss excluding (i) non-cash share-based
compensation expense, (ii) depreciation and (iii) non-cash financial expenses.
Because of varying available valuation methodologies, subjective assumptions, and the variety of equity instruments that can impact a company’s non-cash
expenses, ReWalk believes that providing non-GAAP financial measures that exclude non-cash share-based compensation expense, depreciation and noncash financial (income) expenses allows for more meaningful comparisons between operating results from period to period. Each of the Company’s nonGAAP financial measures is an important tool for financial and operational decision-making and for the Company’s evaluation of its operating results over
different periods of time. The non-GAAP financial data are not measures of the Company’s financial performance under U.S. GAAP, and should not be
considered as alternatives to operating loss or net loss or any other performance measures derived in accordance with GAAP. Non-GAAP financial measures
may not provide information that is directly comparable to that provided by other companies in ReWalk’s industry, as other companies in the industry may
calculate non-GAAP financial results differently, particularly related to non-recurring, unusual items. In addition, there are limitations in using non-GAAP
financial measures because the non-GAAP financial measures are not prepared in accordance with GAAP, may be different from non-GAAP financial measures
used by other companies and exclude expenses that may have a material impact on the Company’s reported financial results. Further, share-based
compensation expense has been, and will continue to be for the foreseeable future, a significant recurring expense in the Company’s business and an
important part of the compensation provided to its employees. The presentation of non-GAAP financial information is not meant to be considered in isolation
or as a substitute for the directly comparable financial measures prepared in accordance with GAAP. ReWalk urges investors to review the reconciliation of
the Company’s non-GAAP financial measures to the comparable GAAP financial measures included below, and not to rely on any single financial measure to
evaluate the Company’s business.
Investor Contact:
Lisa M. Wilson
President
In-Site Communications, Inc.
T: 212-452-2793
E: lwilson@insitecony.com
(tables follow)
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ReWalk Robotics Ltd.
Condensed Consolidated Statements of Operations
In thousands except per share data
(unaudited)
Three Months Ended
December 31,
2017
2016
Revenue
Cost of revenues

$

Gross profit

1,515
912

$

603

Operating expenses:
Research and development, net
Sales and marketing
General and administration
Total operating expenses
Operating loss
Loss on extinguishment of debt
Financial expenses, net

$

7,753
4,652

$

5,869
5,133

3,101

736

1,609
2,717
1,895
6,221

2,291
3,384
2,228
7,903

6,042
11,360
7,691
25,093

9,028
13,961
8,188
31,177

(5,618)

(8,035)

(21,992)

(30,441)

313
2,293

2,059

(24,598)

(32,500)

545

(6,068)

Income taxes

1,591
1,723
(132)

450

Loss before income taxes

Twelve Months Ended
December 31,
2017
2016

(8,580)

94

(36 )

119

3

Net loss

$

(6,162 )

$

(8,544 ) $

(24,717 ) $

(32,503 )

Net loss per ordinary share, basic and diluted

$

(0.25 )

$

(0.56 ) $

(1.22 ) $

(2.47 )

Weighted average shares outstanding, basic and diluted
Reconciliation of GAAP to Non-GAAP net loss
Net loss
Non-cash share based compensation expense
Depreciation
Non-cash financial expenses
Non-GAAP net loss

24,526,785

15,227,211

20,214,895

13,178,107

$

(6,162)
1,057
126
41

$

(8,544) $
940
193
180

(24,717) $
3,654
642
441

(32,503)
3,398
696
675

$

(4,938 )

$

(7,231 ) $

(19,980 ) $

(27,734 )
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ReWalk Robotics Ltd.
Condensed Consolidated Balance Sheets
In thousands
December 31,
2017
Unaudited

December 31,
2016
Audited

Assets
Current assets
Cash & cash equivalents
Trade receivable, net
Prepaid expenses and other current assets
Inventory
Total current assets

$

Other long-term assets
Property and equipment, net
Total assets

14,567
1,103
1,625
3,643
20,938

$

1,085
840

23,678
1,254
1,139
3,264
29,335
1,170
1,258

$

22,863

$

31,763

$

6,441
1,811
1,475

$

7,495
3,424
1,479

Liabilities and equity
Current liabilities
Current maturities of long term loan
Trade payables
Other current liabilities
Total current liabilities

9,727

12,398

Long term loan, net of current maturities
Other long-term liabilities

8,911
518

10,518
587

Shareholders' equity

3,707

8,260

Total liabilities and equity

$

22,863

$

31,763
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ReWalk Robotics Ltd.
Condensed Consolidated Statements of Cash Flows
In thousands
(unaudited)
Twelve Months Ended
December 31,
2017
2016
Net cash used in operating activities

$

Net cash used in investing activities

(22,498) $

(27,537)

(21)

Net cash provided by financing activities

13,408

Increase (decrease) in cash and cash equivalents

(9,111)

Cash and cash equivalents at beginning of period

23,678

Cash and cash equivalents at end of period

$

14,567

(437)
33,783
5,809
17,869
$

23,678

ReWalk Robotics Ltd.
Revenue and Units Placed by Region and Product
In thousands except units
(unaudited)
Three Months Ended
December 31,
2017
2016
Revenue:
United States
Europe
Asia Pacific
Total Revenue

$

$

Units Placed:
United States
Europe
Asia Pacific
Total Units Placed

Revenue:
Personal units revenue
Rehabilitation units revenue
Total Revenue
Units Placed:
Personal units placed
Rehabilitation units placed
Total Units Placed

356
1,098
61
1,515

$

$

4
18
1
23

$
$

1,430
85
1,515

22
1
23

Twelve Months Ended
December 31,
2017
2016

765
236
590
1,591

$

$

12
5
22
39

$
$

1,268
323
1,591

34
5
39

4,598
3,094
61
7,753

$

$

57
49
1
107

$
$

7,463
290
7,753

103
4
107

3,741
1,144
984
5,869

63
25
31
119

$
$

5,197
672
5,869

109
10
119

